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. PINANCIAL MEETINGS

THE CHESAPEARE AND OHIO
Ne d%‘\.ﬁﬁ) ‘!:I’P? Neeting
Notiea M o ors’
ol nishmend, V", Agut 18, 1333
NOT 18 AY- GIVEN that a Spa-
%Iu.t _n‘-:_l‘rm“gro.:mnﬂ?ekhd&n of by
nesnpea a (L] way ek L]
tean colled the Board of Direc i of said
ny 1o 'bdg‘lt‘ilha tg' Sl
ampany, in tha ©it chmond, Vir-
inia. on 'I'und1 y th day of Septem-
wr, 1822, at 1 ’:F\M ocleck A M., for the
following purposes ]
%) To omiider snd act upoh & pro-
poral 1o increase the Company’s “g““'
rrodk by the wddition thereto of stock in

the r amourt of $i6.000.000, to be
diﬂih’? Into 300000 shares of (ha par

vatue of 3100 anch, soiae to inake the total
rutherized r amount of such capital
riock SIRE.AADNGD, conelsting of 1 REH.000
shares of the par valus of $100 each, soch
increase of capital atock to be-of such
plars or olapesn, with such designationa,
preferencar and voting powera, nr resiric.
Lohs or quallfications thetsof, A% tbs
prockholdere ar ssid meeting shail d=-
tarmine or authorizs: and specifieslly.

E*hpou! that the sdditicnnl capital stoik
e ia the Hret inetence preferted stock,
and thxt the same, or any thereof, may
be tomvartible inte common stock;

(b} Teo authorizs the Board of Dirpcto-s
ef tha Company from tims to tims fo

rtock on such ferms am Boo rd may

detarmine -

further ac

Apprepriate amendment or amandments of
1 e eharter af the Company, ay the stock-
!.-_n;.d\--n at iha meeling may determine;

anc - .

f4) For the transacflon of much other
businezs as may properly coma before the
masting.

For the purposs of tha mesoting the stock
trannfer books will be ciosed at 3 P. M. on
®riday, Ssptember: 1, 1922, and remain ¢l
l‘l?;“l 10 A, M. on Wednesduy, Shptembar

"By Order of tha lToqr&Egl{ Direators.
A. TREVVETT. Becretary.

NOTICE 18 HEREBY GIVEN THAT TH
annnal meeting of the stockholders of
1he Rodgera Granile Caorporation for the
elestion of offcers and directors and for
the trangaction of such other buainess as
may come before the maetigg will ba held
on Maonday, Sept. 11, 1822 &t the office of
said corporation, ar 12 o'clock noon,
i. E. ¥ TH, Bearetary.

THE AEW YORK CENTRAL - J

RAILROAD COMPANY
New York, N. ¥., July 13, 1583,
To the hoiders of THE NEW YORK RN
TRAL RAILROAD COMPANY TEN.
YEAR EBEVEN PER CENT. COLLAT-
ERAL TRUST GOLD BONDS, * Issued
unded o Trust Agreement dated Sep-
rember 1, 1020, betceen paid “Rallroad
Company: and Guaranty Trust Company
of New York: - ' ‘
NOTICE I8 HEREBY GIVEN that The
New York Central Rallrpad Company, In
mccordance with the provisions of the Trust
Agreement above mentioned, has efpcted to
y off and rzdesm on September 1, 1827,
all of lts Ten-Year Beven Per .Cent, Col-
Interal Trust CGold Bonds sggregating a
principal amount of $25.000,000, izsusd under
sald Trust Agreement, such rede tion te
Lis at the rate of 106 per cent. of the prin-
vipal umpuni, together with Interest accrusd
#and unpald te September 1, 1922 that the
principal amount of all swid bonds, with
preminm and acorusd interest ag aforesaid,
will he pavable on September 1, 1822, at the
OMee of tha Genaral Treasurer of sald
Ttaiiroad Company, New York Central Bulld-
ing. No, 466 Lexington Avenue, Horough of
Manhattan, New York, N. Y. and that on
September 1, 1822, interest on all of anid
bonds will cease.

By &-‘Jtht;;ll_v of “ha Board of Dirsctors.
THE NEW YORK CENTRAL
BRAILROAD COMPANY,

By E. F. STEPHENSON, Secratary,

TO THE HOLDERS op
Jefferson & Clearfield Coal & Iron Co,
Second Mortgage 5% Honds
BINKING FUND NOTIOH,

Notloe I8 hereby glven sa provided in
Article 3 of the Indenture .dnted June 16,
1586, securing the above bonds Lthut senled
uifers wlll be received up to 10 A, M. on
Friday, Ssptember 16, 1812, by thae Unlted
Hiates Mortgage & Trust Co, al ity office,
Yo, BS Cedar Street, New Yopk, for the
Fas fo it as Trustee at the lowest price at
whieh such bonda shall be offered, not ex.
ceeding 106% and accrued interest, of suf-
ficient of the above bonds 16 exlmust the
rum of Thirty-two Thousand Six Hundred
Farty-ive Dolinrs and ninety-five cenis
A2, 645.00).

Oifters mliall ba sealed and cpdoraed “ars

fara for the sale of Jefleeson & Cleurfield
Conl & Trom Uompany 0¥ Bonds to Sink-
ng Fund' and addressed (o the Trust
Tepartment. y :
JUFFERBON & (LBEARF'ELD COAL &
TRON COMPANY, . .
By GEQ. H. CLUNE, Treasurer,
Nated, Rochester, N, Y, August 10, 1922

VIRGINTA-CAROLINA CHEMICAL O,
1 Richmond, Va., August 11, 1627,
Virginia-Carolina  Chemical . Company

heraby glves notiee that any holders of its

Twalve-Year 114 § king Fund Gold Da-

hentures can now, untll further ndverting.

nient, recelve payment for same at 100 %
and acerued Interest’to date of preasnts-
tlon, by presenting same, witl all unma-
tured coupons attached, to the Trust Ire-
heriment of the Guafanty Trust Comprny
of New York, at its main office, 140 Broad-
wiy, Clty of New York.

° EDWARD'E, COLES, Treasurer,

o

DIVIDEND NOTICES

WAYLAND OIL AND GAS CO.

ALFRED DRYER and J, F. ZCAULFIRLD,

Trustess in Dissolution,

New York, Augost 19, 1622,
o The Brockholders of Wayiand Gl and
Gas Company:

- 1l s expected that within the next 30
dave the Trustees in Disssiution will be
#ble to distribute finn] Hguldating djvi-

Thin dividenil will mpount ta 19,
per shars and wil] hring the total pav-
nents made to stockholders to $5.61 per

windlng up the affafrs of the Com-

Hefore this distribution Is mada it is re-
11 omntsnd‘}:]x cartificates of

#aEe endorss |
blani cortificutes standing in your r:anmlz
and send them by registersd mall in i A
Caulfield, Room 1707, a7 wWall Btrest, on

dend.

whare In
pany,

quired that a
#lock he surrendered,

or befors §oplember 1504,

We plan on that date to mail chacks nt
i Por shiare for all certin-

cutem which have heen surrendered up tn
and thereafter checks wiil

be forwarded as fast as stock ceriificales

the raie nf 190,
Baptember 16th,

are recelved

ALFRED DRYER,
JOF, CAUVLFIELD,
Tristees in  Dissolution,

111 Fifth Avenus
Auvgust 30, 19922,

Notiee in hersby given th: he
boanks of the registrred HP’.u‘mulld bt::(?:f::;
THE AMERICAN TOBACUD COMPANY
of business Septem-
v Tor the puyment of Interest
1922, and re-open

Wil close at the closa
her 15 1522
thereon due October 1,
&L 10 o'clock A, M. on October 3, 1823,
J. M. W. HICKS, Troasurer,

@@L Ao e ©

111 Yitth Avenve
New York, August 20, 1522

A dividend of 1'5% has been dectared
L of THE AMER-
ICAN TORACCO COMPANY, pavabin fo.
+ Lo stockholderas of record at
f business Septeniber §, 122,

on the FPraforred Stock

lobier 2, 1B3%
the closs w
Checks will be mailed.

J. M. W. HICKS, Trearurer.

on lTnIikely to
* Increase Preferred Rate

First Vice-President Denies the
Current Earningn Are Larg.
ect in History
Recent repnrts that the current sarn.
ings of tha Tinited Statez Cast lTron
Fipe Compnny were the largest in its
hietory wers denierd yesterday by W. T.
C, ‘Carpenter, firat vica pragident, j
‘s operatizne this gear,”
ten attended by many
difficulties, such aa shartaee of labar
stnikes sand serious
pperntions on aceount of the non-de-
livery of raw materials and inability

to addquately ship finighed product.
“1t has heen stated that it would net
be surprising if in the near future the
reférred stock
per cent bazis,
there i3 no likelihood of the preferred
stéck dividend being inereased from b
to 7. per cent in the near future, The
earnings and out-
lnok do not warrant any such expecta-

|Irregular Trend  |U.S. Costlr
In Steady Trading
On Curb Exchange|
General List Well: Supporn
ed: Standard Oils Move
After Early
Gaing I, R \T. 8s Strong
\__ s

welyal effice of

Erratically

he said, ‘have

guieter f{ra”ing on the eurb market
after early galns in some
' of the oils, Standard Oil stocks mioved
Interborough Rapid Tran-
| st Rs were strong, being a feature
ttin eral ¢ e o1 bond trading.

?"':‘“;"ll'c:.“?u“rﬁuilmr ‘;:-'lm;e'ty llﬂpr-a Jul aof New York held
" cteady at 440, but Indiana and Ken-

Beuum  worked
| Anglo-American
irerge and tn disposs of such addittonal |

company's present

h Stutz recovernd slightly, while Willys
in fha exarciss of its, lawful discretion | feqt preferred moved up 6 points.

" t de that the com-
s’ Wheel held stéady on the an: The statement made tha e

(c} To ratify and confirm such actlon | Hay

tofors taken or authorized by sald  nouncement

4 in anticipation of such action by |

the stockhaiders, as may be submitted to |

the mnunﬁ. and to take much other and |
1

revenues from the manufacture by the
De Lavaud process for making pipe is
also not likely to be realized.
hew process will

Magma Copper gained a }
Independence Lead was also a point

an in the pramises, incitding | higher, and Southern Coal

undoubtedly be a
the authorization of any necessary or |

success, but it will take considerable
time to produce thiz new pipe in any
uantity which would make any par-
cular showing in earninge.” '

New Record Set
In Coal Loadings
Since the Strike
| Number Last Monday Larger
Than August, 19Z1, Aver-

age; Freight Movement
Gains; Surplus Cars Fall

rallied 6 points,

3 High, Low, Tast,

100 *Acme Chal, .. gE A4 90
1060 Am Hawalian. 21
1200 Bath St pf'w 1 57
10 Borden CM ur116
800 Bkivn City Ry
£00 Buddy Buds. ..
ann '(‘srl[g]re Tire.

1000 Cnl Nippls....
400 Ch & O rts w L
do pt w I....1056H
BOD *Calombia Bm. 68
200 Com Solvents A
2400 Cont Motors. ..
200 *Den Rio G opl.
00 Durant Mot, .

100 Durant M of 1.
100 D W Griffith. .
100 Gibson Howell.
400 Gimbel Bros... 4

800 Gilen Ald Coal.
2700 Goldwyn Plet.,
100 Goodyear pf. ..
100 Hale & Kil pf,
200 Hayes Whael..
100 Heyden Chem..
100 Hudaon o pf.,
uph Houdson & Man, 12%
400 Inter Carbon, .

A new high record in the number of
cars loaded with coal on any one day

since the miners’ strike began on April
» lass was established lust Monday,
when 30,004 cars were loaded for ship-
ment, according to renorts received by
the Association of Railway Executives,
This exceeded by 7,876 cars the num-
the previous
which had marked the peak up to that

100 Lincoln Mot A,

oo

e h = )

1100 Mercer M v t e,
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a3 e
o

egquivalent fo a weekly production of
approximately 10,000,000 tons. f

Comparisons showed that the total
for Monday exceeded by 6,360 curs the
average daily loadings in August last
year, when there was no rallway strike

S
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{wice the average loadings in June.

Loading of revenue freight totaled
856,218 cars during the week ended
Aupgust 19, an inerease of 3,039 cars
cver the preceding week, accovding to
reports to the ear sgervice division of
the association.
ompared by distriets increases over
the preceding week were reported in
the loading of all commodities in the
Fustern, Alleghetiy and Northwestern
distriets, with decreases in the Poca-
hontas, Southern, central Western and
Southwestern distriets, Except for the
*| central Western and Southwesgtern dis- =0
triets incresses were reported in all|Portation is to-day, as it has been for

weeks, the chiel hampering factor.

“It is not yet elear how far the 20
per eent advance in steel works wages
the shortage in
tlubor, That factor is more important

han is commonly appreciated.”

“The Iron Trade Review” will say:
“Although daily output of soft coal
has p'.{sac.r] the million-ton mark and
more mines are returning to work, im-
provement i3 barely noticeable in the
iron and
blast furnaces seems to be checked; in
fact, several iron producers are pre-
paring to blow in stacks.
duection continues slightly better than
60 per cent down to complete shut-
down, depending on
tions. Producers are confronted on one
side by an extremely brisk demand for
yalmost all products and on the other
by uncertainty as to future operating
conditions."”

Bid anad Asked

Following are the closing
asked quotations or stocks listed on the
Stock Exchange in wnich there were
no transactions yesterday:

f2000 *Houth C & I,

M0 Technieal Prod
200 Tenn El Power
100 Tobaceo Prod. .

400 Timlcen Rol
100 Tlmlen 1 A 1

1160 17 Retdall Candy
200 T'nion Carbide,
2900 Wayna Coal .
a00 *W End Chem. 4
100 Willya et pf..

Standard Oils
200 Angla-Am Oil,

distriets in the loading of all commodi-

ties, compared with the corresponding |

o "-’n""lf’:%‘.lsfl"n':_l“‘-- Surplus freight cars in good repnir
1 : and ready for immediate use totaled
140,253 cars on Augnst 15, a decrease |
since August B of 13,627 ears. Of the |
total 10,458 cars were surnlus box cars,
reduetion of 5420 ears
week, while 111,621 were surplus coal
cars, n decrease of 8,523, Surnlus eoke

Ba00 & Ol of Ky...
148008 Ol af Tnd...

10 Vacwum O, .
10 Washlngtlon Gl ¢

August 8 of 262 cars, while a decrease
of G678 cars was reported within the
game time for stock cars, which totaled

200 Awnina Cona. ..
4700 Alean Ofl. .
100 Avk Nat Gas,. .
18000 *Boone Oll.. ..
1200 *Boston-Wyo. .,
1100 Carib Synd. ...
107 Cities Service...

= gy

-
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A. A. Chemical’s Assets
Because of a typographical error '
The Tribune yesterday an erroneous
impression was given concerning the
assets of the American

=
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1400 Crenle Byn
5000 *Eneineers Pet,
100 Equily Pat pf.,
2700 Federal OH ., .
200 ailiiland Ol .,
4700 Glenrock O, .,
200 Granada Ofl, .,
2000 *Hudeon Ol .

R
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o

The balance sheet as of June
40, 1922, showed current assets of $53,-
BB7,868, contrasted with only $7,076,-
841 in current liabilities.
% included $18,880,295 accounts
able and $18,786.362 in notes receiv-
abia, $13,318,308 in inventories, $2,408,-
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2000 *Keystons Ran,
100 Kirby Pet. ., ..
1700 Livingston Fet,
4100 *Tyons Pet. ..
100 Magna OIL, ...,
200 Maracalbo Oil..
400 Marland Mex ..
1800 Mexlco Of]. ...
4300 Mutual Raf. .,
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States and Dominion of Canada bonds,
b ple et A
Stocks Ex Dividend

1—Amer Sug Naf Co pf
S—Amer Best Bugar Cn pf, ., .,
1—Amer el & Cable Co
Atlas FPowder Co, ..oy,
. 1—Heecn Nut Packing Co temp
Aug. 31—California Pack Corp, ..., .,
1 & Ariz Minlng Co.....
1—Canadian Paclflc Ry Ce....
‘ub-Amer Sugar Co pf. 2
laprond Match Co

f—Du Pont De N
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300 Salt Crik Cons.,
400 Sapuipa Hef...
58000 *8outh P & H,.
700 8o States OIl.

800 Spencer Pet, ..
20600 *Texan O & 1.

1000 *West States. .
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Aug, 81 —Eastman Kodal:
3 o pf

P
Elk Meorn Conl Carp p
Aug, 31—FEria & Pittsburgh B R Co.,
d—Lac (Gas Light Co of St
n—Mzckasr Companies

L33
Aug: J1—Marland 01l Co.
g

bk 43
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202 Alaske-Br Col.

500 Am Hxplorat, .
2000 *Beichar Div, .,
¥000 *Beloher Ext, .
1000 *Big Ledge... .
1000 *Bost & Moni.,
3400 Mom & M Cona..
1000 ¥Cal & Jerome.

11000 *Canada Cop., .
21000 *Candelaria M.
1000 Cona’'Cop M etfa
4000 *Cong Nev-Litah &
1600 Cortels Silver. .
a00 Creasson Ootd
an0o *Corp Prov, ..,
8000 *Divide BExt., .

200 Dalores Erper..
4000 *Dean Cons, .,

40000 *El Salvador.,
42000 *Emma Rilver,

#
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i HEnameling w S'tng (8
Aug. 3i—Norfollk & Western Ry
f—North Amerlean Ca.

bkt L ek
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f—Pitta Ft Wayne & Chi
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f—Rallway Rieel Spring
9—3=t Joseph Lead (o,
‘Aug. 31—Bauthern Paclfic Ca.
f—Texns Company ...
1—Texas Guif Sulphur Co .
fi—Texas Paclfic Coal & Ol Co.
2—Underwood Typewriter Co
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9000 *Fortuna. ., ...
600 *Gadeden Cop., .,
20300 *iold Devel...
2000 *Gold Deesp,,,
G000 *Goldfield Fiop,
1006 *Goldfield B B
3000 *Gald Ora. ...,
29000 *Gold Zone, ..,
2000 *Hard Shell., .,
ROOO *Harmill Div..
<000 *Henrietta. . ..
1200 Hilltop Nevada
1000 Haltioger, ., . .
1000 *Hull Copper. ,
TA00 *Indep T.ond.
1600 Jerome V. Dilv,
2000 SJfumbo Ext.,.
2600 *Knox Divide..
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31 Char Tron &s,
# Chi Un Sta ks,

7 Cona Gas Balt 6a
6 Cons Textile Bs..
2 Gom Power fn.
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d Club Sur 7ls,.10
105

Gen Asphalt Rs

AMERICAN CAN €O, L]
nd three-

A guarterly dividend of one a

quarters per cent. has beoen deciared on
ANy, pay-

ahle l.ln‘lub[shr i, 1822, to senrmmlr)i-.-r'u‘z:r
¢ closa of business Septemb

I5th, 1922  Transfer Beaoks wl:l”rer::rier:

the Preforred Block of this Comp,

epen.  Uhecks' mnited,

25 Broadwuy,
New York, August 31, 1832,

A aAtvidend of §4.09 per share his been

declared on the Capital Stock of this Coime

Ny, psyable October 14, 1922 10 steck-
olders of recdrd at the wlose of busipess

plimiber 26, 1920,
J. M. FAST, Ssoretary.

PROPOSALS

PROPOBALS WILL BE RECEIVED BY
_the Boareau of Supplies and Agcounrs,
®uvy Depariment, Wasnlngton, Ih (%
untti 10 o'elock s m:, Sept, 12 1933, for
dajivering dirk bive eloth, mincemest and
tinned beets 1o the navy supply depot,
En. Hrooklyn, N, ¥, ete. Appy for pro.
gom!m to the Navy Purchasing Ofice, New
FYork, N Y., oF o the Bureau of Supplies
&nd Aecounts. DAVID POTTER, Daymas-
ter Gepernl of the Navy, B-36-57.

Consolidated Cigar
The Consolidated Cigar Corporation
for July, which under the company’s
svstern of bookkeeping, includes four
weeks to July 28, will report net ezrn-
ings of approximately $180,000 for (hat
pericd, bringiiuyr total net earnings for
the first seven monthe of this year up
to $301,000. Thi: is ‘an increase of

- ®bout 150 per cont, compared with the
- eonsspording period of 1621,

e L E T

27000 *Lone Star. .. GRIT O 18 o
G000 *NicNamara .

100 Magina Coppesr,
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Kings Co Lt ftgs. 90515
Laclede Gas 7=, .
TiAbbhy MeNelll 7s,
Mazgma Cop Tr...
‘.\;urrla & o Tiys,
Watl Acme Tiys’ . '§

NY NH & IT 7=

1700 Mew Dominlon,
L00 Niplsslng. ... |
25000 *Gihio Coapper.,
400 Park LUtah.. ,
8000 *Pitis Mount
600 Ray Hercules. .
1000 *Rex Cons, .. ..
1000 *Rochester (.
4006 *Sandstorm
K000 *Shiver K Div,,
<000 *Si1 Min of Am
1000 *Stawart Min, .
11060 *Suecess Min. .
RRO00 *Teok Hughes.
46600 *Tonn Divide,.

-

B H. 1SMON, Beeretary and Trsasurer,
Ao i L i
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1000 *Tono Min Exi,
600 Tono Mining. ..
BOOO *T:h-Bulllan, ..
600 Unity Qold. ..
100 United Eastern.

8300 West Badg (",
EQOG*White Caps. ., 1
AR0G *TYV Capy Byt .

Slewart War Se,.
Swilt & Cn 7508
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Western (Hlec 7, 106 %

Foreigr Bonds

200 *Yukon Gold.. ¢
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*Sells cents a share,

Sales (000 pmitted),
32 Allled Pack 65,
fAm Cor Ol 68, L g
TAm LU & Tr #g.108

AT Tl fin 1922, 10015 160t

L3

COpen. High, Low. L‘,ul. i
5 ko 5 &9 ing of Neth s, (81,
Aing of Berh B2, ¢
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do Blas crta. . 1
20 Swise Gove 41
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FANR-Am O Tlgw
T Armour & Co Ta
16 Beth Steel Ta'23 16
i do 1, 1936.,,,,

18elln conts per 1,000 marks,
atocle, §12,000. shar,
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Krech Expects
Enough Deposits
For L R.T.Plan|

Says He Will Give Definite
To - morrow
That the Adjustment Will
Be Declared Operative

Assurances

Alvipe W, Krech, president
I-.'.quifal\!r- Trust Company and chair-
man of the Manhattan Railway stock-
helders' nrotective committee, declared
yesterday that he would he able lo
give assyrance by to-morrow that suf-
fieient Manhatton Rallway stock
been deposited to declare the Inter-
borough-Manhattan readjustment plan
operative,

“I eannot
the minority still outstanding eould
allow the plan to fail nt this advanced
stage.” More than 90 per cent of the
stock is needed by the committee to
deelure the plan operative,

The large interests that have not yet
deposited their stockholdings with the
Krech committee, it is understood have
to consent to the
plan. These deposits would bring the
total above the required 80 per cent
mark, These holdings are in addition
to the stock held by the Enquitable
Life Assurance Society, which, it was
would be de-

tentatively agreed

announced

posited.

The Interborough again,k faces to-
morrow the maturity of its $37,422 600
8 per cent notes. Ordinarily failure to
meet. this obligation might precipitate
a receivership, but it is believed that
if all the parties at interest approve
the plan invelving a c¢hange
contractural relations with the Man-
hattan Railway such netion will be

anided,

Deposits of Interborough Matropoli-
tan 414 per cent collateral trust bonds
have been made in substantial una-
nimity and pledges of Interborough
58 have been
amounts to assure the success of the
plan so far as these interesta are con-

cerned,

Wage Increases Boost
Steel Product Prices

Little Business Being Booked,
as Few Producerr “an
Promise Deliveries
“A flaod of price advances, covering
nearly the whole range of iron and steel
products frem pig iron
bolts, has followed the whage advances
at steel works and at non-union mines,”
‘Tron Ape' will pay to-day.
has been booked at these higher prices,
as Tew producers can
eries, and

advances lnter in the year,

“To add to the confusion, promises
of increage in soft coal production have
gone out from Washington, peinting to
a more rapid improvement in industry
than is indicated in steel,
ont of the fourth and fifth eclasses in
the priority stheme of the Commerce
Commission, leaving sieel in the third
but atill the last class, is looked on as
making no important change.
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"Business News

Factory Wages in N. Y. State
Continue at a Stable Level .0 00 i, e,

Average of $24.77 for July.

Shows Little Change from
That of Last Falis Cloth-
ing, Paper, Textiles Gain

ALBANY, Aup. 30.— Average weekly
earnings of factory workers in thin_
atate during July amounted Lo $24.77,
it was announced yeslerday by the
State Industrial Commissioner. The

weekly average that has remained

ahout stable since last fall. Some in-
crenses were rveported in special
groups, prineipally the clothing indus-
tries, but these were offset by declines
in other trades. The increasea were
due mainly to the beginning of sea-
sonal activity, while the decrcases re-
sulted from summer vacations, the tak-
ing of inventories and the repair of
factories, and a few by lnbor troubles
and slack business,

The men's clothing trade registered
an average gain of §1 a week over the
June average, while the women's ap-
perel industry showed an increase of
$3 a week., The resumption of work in
the cloak and suit factories for the fall
season is responsible for the gain. The
waist and dress business was very dull
in July. A reduction in earninga in
the men's shirts and furnishings in-
dustry was due partly to iabor trouble
in the New York City hat and cap fac-
tories and partly to the slackening of
detivity in the up-state shirt sand eol-
lar factories. The millinery industry
also reported lower earnings in July
than in June.

The paper-making industry showed
the increaze of second importance dur-
ing the month. Increased working
time in a few plants eaused the gain,
The stone, clay and glass producta
group of industries again reported
higher earnings than in the previous
month,

Earnings in the textile industries av-
eraged slightly higher in July than in
June. An increase appeared in the silk
industry as the result of inereased
working time in a few mills. The food
products industries reported earnings
somewhat lower in July than in June,
chiefly because of the employment of
pdditional helr whose earnings were
less than those of regular employees.
Seasonai activity, accompanied by an
inereage in wage rates, was the cause
of a substantial rise in earnings in the
fur industry in July. ]

Farnings in the metal industries
were slightly lower in July, although a
few move increnses in wapge rates were
reported. The strike of railway shop-
men caused heavy reductions in som:
eases, but the earnings of the men wha
were emploved were very largely in-
creased.  For the railway equipment
and repair division as a whole the av-
erage woekly carnings were materially
lower in July than in June, Redue-
tions also oceurved in the silverware
and jewelry, brazs, copper and alumi-
num, sheet metal work and cutlery in-
austries, due to dull business in some
cases and to vacations or plant repairs

in others. Karnings were higher in the |
machinery and electrical goods divi-!

ston,

Commercial Credit

The harvests and expanding voluma
of business in some industriey ore he-
ginning to affect the commercial money
market, The buying of commercial
paper by banlis in the agrieulturnl gec-
tions hmns dropped off in preparation
for loans to havvest ithe ecrops, and
business houses are beginning to offer
slightly more commercial paper in the
market in order to gather increased

funds to take eare of the upward vol- |

ume of autumn busineas, Discount
rates on paper, However, have not yet
reacted to these influences, Rates yes-

terday were quoted at 4 and 414 ¥ :
¥ & & pe'_I] showed an average gain of 8.5 per cent.

cent.

The American Acceptance Council
quoted the following discount rates on
prime bankers’ acceptances eligible for
purchase by Federal Reserve hanks:

Bid, Ask,
Thirty days ........... 34 3
Bixty dave ...-<opiaie B4 5
Ninety days ........... 34 3
120 days ....... Vhiaihiaty R Hi
150 days ..., sk ek 3

Call loans agninst acceptances, 314
per cent,

Wholesale Sales Gain

Chicago Reserve Bank Reporis

Show Better Trade
CHICAGO, Aug. 30.—Gains over
1921 in dollar sales wera reported for
July by all groups of wholesalers mak-
ing returns to the Federal Reserve
Bank here. the bank announced to-

day, with the excegtion of groceries, |

Shoe eales averaged the largest gain
80 far this year, while hardwara sales
exceeded those for any month since
September, 1921. Compared with June,
however, individual sales fell off for
all but nine firms. Compared with
last year auto accessory sales showed
the largest gain, 72.7 per cent, but the
industry last year was at the depth
of depression.

Retail sales for the entire Federal
Reserve district showed a gain of 2.3
per cent over July of last year, but a
drop of 24.6 per cent fiom June. De-
troit showed the largest gain over last
year, 124 per cent. Chicago had =a
gain of 2.4 per cent and Iniianspoliu
a gain of 3.6 per cent, while Milwau-
kee showed a loss of 9 per cent. The
seasonal decline in sales from June to
.I‘lul;jfgfji]us year was slightly larger than
n 1921,

Optimistic Factors
Offsct Strikes, View

Despite forees in tha existing in-
dustrinl situation, which are chack-
ing progreas and dulling the edge of
optimism, there i3z a tone fo buei-
fess gontiment that colors the out-
Inok with faverahle tints, in the
opinion of the Mechanics and Metals
National Bank.

its September review, '‘are exercis-
ing a direct hindrance on proa-
perity, and production and ‘trans-
portation are alike suffering bhe-
cause of the coal and railroad tie-
ups, Nevertheless, business con-
fidence, on the threshald of autumn,
is strengthened by the harvest
prospects, the ease of money rates,
the sound banking position, and the
demonstration that has been given
during the summer of the buying
power of the American people.”

Foreign Trade Monopoly

Private Interests Receiving Li-

abolishad thie government monopely in
foreign trade, it was announced in ad-
vices received in offieial quarters here
to-day.

lished in the Soviet official newspaper
“Vneshnaya Torgovlya,” which an-

government undertakings,

| commerce,

- le'velund" .

Is Abolished by Moscow

censes Must Pay 3 P. €
Tax on Profits
From The Tribune's European Burea
Capyright, 1922, New York Tribune, Ine,
LONDON, Aug. 80.—Moscow has

Proclamation of the deeree was pub-

nounces that a special bureau has been
created to issue export and impoert
licenses. This depar! ment will includa
representatives of the foreign trade
commissariat, the couneil of mnational
economy and the workers and peasants.
According to the information heres =
tax of 3 per cent must be peid on
profits by private interests receiving
licenses and 1 per cent on Hoviet

The foreign trade monopoly haa heen
earefully guarded since the Sovinis
began the new economic policy early
in 1921, but Leo Kameneff just a
vear ngo prophesied ita early abolition,
British official sources regard the new
move ay n defeat for Leonid Krassin,
Soivet Minister of Trade, who has |
held out for state contrel of foreign |

el —

Depariment
Stores Show Big Gain|

| July Sales 7.9 P. €. Abead of |

Last Year; Cincinnati and |
Toledo Report Loss [
CLEVELAND, Auvg, 30.—Sales by de- |

partment stores in this city during|
July averaged 7.2 per cent niore, in|
money value, than the salea in July.
1921, according to a statement jssued
by the Cleveland Federal Reserve Bank. |
Cincinnati and Toledo stores were less |
fortunate, the average in the former |
city running 6.8 per cent helow last
year and in the latter 2.1 per cent.
Pittsburgh, which also ia in this Fed- |
eral Reserve distriet, reported a gain |
of 8 per cent, and nll other citiesh

Stoecks held by dvpartment stores in
Cleveland and Toledo were heavier at
the elose of July this year than they
were a year ago, All othereities showed
a deeline, the greatest, 9.1 per cent,
Leing reported in Pittsburgh For the |
district as a whole stucks averaged |
3.4 per cent less than a year ugo, and
6.7 per cent less than at the end of
June.

In wholesale trade zales in dry goods
were 3 per cent leas than in July last |
yvear and § per cent less than in Juna.!
Grocery sales showed a 3.8 per cent
drop from June and a decline of 11.3
per cent from July last wear. Hard-
ware sales were 16.1 per cent ahead of
July last year, but 13.1 per cent below
the June sales this year. Drugs showed
a gain of 3.4 per cent over f:lt year,
but & drop cf 3.4 per cent compared
with June sales this year.

Livestock, Meats, Provisions
Yeate .
Btear l.l g;ilrb to $5.2 s e
prime, N, . 26@10.15 —_—
Dresned heet, o .
i N1 088 .19

sldes, 1b . . ...
Liva veals, com-
mon to prime,
100 1ba 10.00@16.00 10.00@ 15.50

Dressed v-e'n'l.' clt)‘
b Jd3fp .o 0@ 27
3,608 6.00 2.504p 4.80
A5 A8 —
DAH 14 NEWH 16

Live 'r_:w.ia: 10
1bi

R S
Dressed wethers,

- LLO0CEE 1SN0 T.00@ 9.60

0% 30 JAie .'_'il'
MIB@10.75 10,00 11.00 |

con, Ib..... Gee DB @ER 16 1!
Pork, bbl, ..., O Y b D @20 00 |
Mess beef, bbi... 140061600 12.00614.00 |

fard, Middle
C 1090@ 11,00 12106 12,00

Meat, 100 lbs,

Transactions Yesterday in Listed StéckSe

Mieh, Low. Div,

(Continued from Page Thirteen)
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Hpery, cats & Hoeder, 313 5th av plech gnods, Lanrale, domastize: §in g

FPennsylvanin i

“The gtrikes,” says tha bank in Naughton, basemant ready fo waqr; cors | Stewarl; Mr. Coole wash sande; sep &

| wilnte, sweature; Dennsylivania

et ®
| mmEetm, $1,200. Rurth, Wm-—~Relvenwaber's
AL BERLER: Involuntary: cloaks ana M07fis Fein, 1ins - Inst . Ao

Frank Cetarli: Toe —~1nie
mn Detecting Co of N 'y A
A Fike, Georgs C-—0' 7 Felder. ., .| g}:g

HowarA Lux Ca . Lauls

Bilyers Al’l’i'.'ed » | wenr, min's furnishin

May Co., Miss J
&rnnm&v. .'-{NI;! L. Bmrheim, e
¥ fr “are W, 3. Eowtman. 37-Wast 34

Frirchild Berviee J Baliay (Jo.i Ceorge Gol-lb-@r;“:,:“
ANDEBREON, §. (¢ —1. flobenstain & Btcm; g:!;"lun)?smﬁg._ care  AfE
4 i & ads, shoas; Tm- $7R Tay.
i sl il COFFEYVILLE, Ean-M. Lag

ASHVILLE, N, C—Cadipon's—L. M. | Ladsson, rasdy (o weat, meny ,

tladtgen, women s furnlelitage; Pannerl. | Panpeyicsnia

7

TLANTIC CUTY-—Morris & Coi Mes | foom 40 .
“A"Ej:l‘r an, Arasges. M Bifman, Adrassse; 'r['.l;&'[,l.-!.l? Jex—Parkins b g
E D B,

n
ATLANTIOCITY, M. J—Hirech Bfores|
Carph., B, Eplre. £81l coata and sutts; care |
offrann & Farihiny, 11‘1‘};‘&'. 320};-‘. » | = r
ALTGONA, Pa-<Kliina TOK . g | } . rTockety and gla .
Mattarn, millinary; 23 26th At . I are,
AVRUAN, N, ¥ o0'Mail Apparsl, TTi-i Yo r A r_r*‘l‘-TRmT
Bobart Vesdly, coats and dresses, 11321 J. L, Hudesn Co.; & W, Kra nlng
[y, roant BAZ ;hws‘ 256 Bt ¥ 5. o
BALTIMORE ! ]

Fighar

"A-~Roshelk Bray: B

Hechsehld, Kehn Co.; T, F., Kuhn, jvg- | McOng dlafthimm, dv Caps
rags, trunlks, carsy Frad Arkine, 220 F'.'.h'l4 E —¥, "Cobeny J“ 3
fty ry ¥ r o
Driala. Dapt. Etors; @ Goldstelr. oditon Tax —W, T, Tilntes
And wealon plera gondse, 43 B 26th et | T + boye furnbh'.nn_p‘i’g %

Flaigher & Hon: Miltan Flsisher, rapre- |
asnling, Fannavlvaria B

! IVILLE, GA—Banis Sy
I '8 Whalisratain & Co; Willlam Horel, | FPenneyi

Banee FETAral  marshy

millifery, Ris Bway HAG MaA.—Crn ]
Halgenharg'd, ¥ fegal, foba fall sulie, l Charlen ( tibhens, va:w h“"
cars of Ban F. Levia, 37 W 2fth i THAPTE Pa —Altgre [
Tha Hub; Miss HRora EBEtain, childrean’'s | Stern, roads o Inparig) 0 A
weayp, Migs B anfiraan, dressae; Miss T HARRISAURAG, Fa—Tijvas P

Haer & Lillenthal, 1150 B vay .l gen B
Hecht Brea. Co.; F. Deutech, iadfes’ | HARTFORD -Hags Allag & Cs
réady (o wear; Baar & Lillenthal, 1:140 | Iahineen, rags, fase coverings: 434

HIGH FOINT, N (C-

@i o

Ay, L=l Lagden: i
Stawlart & Ce ;. F. G Favorite, sssietent, | Landan, wemens ready 1a wear. ¥
leather goods and tollel artieles; Mise 5. HOUBTON, Tax—4 & Gormen;
Ballay, women's and mileaen’ dreswes; Misn | A, enbnURY, ready o sragy ,!
¥, Jeffrios, junior apparel; 16 W, 2%th wi, Afs 1190 Bway anidle & S

Mikover Raoten Co.; Nat A, Cohen, 1nfra M1
clothing, Martinigie.

Amurican Whilesals Corp.: A, L. Breavits
men's, women s, ciil.dran’s underwenr; 154
415 av, Lewi %

BEAUFORT, 8. € —Scheina Dapt. Btore; "M a«:}:;ﬂ.&??ﬁ'l'“ g
D. SHechein, dry goods, general merchan- INDIAN APOLIE,  jod. — g Fway

TIROTON, W Va~lnjot
!, representing: Cag
A R care 4 Mincer,

ULIE, Ind — wﬂﬂm .

dise; Pennsylvania. Blook Co: Miks 15, Roses lam g

BINGHAMTON, N. Y.—Fowler, Dlck & catn of £ 31 foidiery, :,m“:ﬁ bagy,.
Waiker; ¢, B Gwynne, men's c]othlng; JACKHEONYVILLE, P ;
luggage, trunka; czre Mdse. Rep. Co, 23 Akre,

g —~Akra Breg. T
notionn. rib WRa LAy

Taat 26th s ah ’ ety y fu "k’f
BIRMINUHA;T,RAII,—-TAMI ?’l‘lh- C}al}:-l M i H ¥
ing Co. J. M, Baks, men's clothing; J. K. | Co.; Emil Berastein. etaly
Hake, mlillner{. hoys' olothing; cers P‘rsﬂifg,-“n.mng._ 200 Eth .r:“’ 5 waay, l__nl
Atkine, 220 6th av. JOHNBON CITY, Tenn-— f

BONHAM, Tex.—F. A, Risser & Co; R | (ng & Ca.; J. A,T;Mw
E. Risasr, men’s clothing and furnishings. | ing, boys' furniahings: Bresjis L ; 5
shoes; care J, hfh(l’.lltsln_u, 333 Tth aw | KALAMAZOO, Mich —Vallemgy

fipsine, women's, misses’ gnd m
Christign.

STON
Peerinas Neckwear Co ; Arthur G, DBerg- 1 wear; cars Alfeed Fantl,
heim, neckweaar, Broxtell, LOGAN, ‘.'_-"lh--ﬂhlmn::'l. :-’ 1% &)

Freedmen & Hornsteln: A, Fresdinan, | san Co. B Goss.  gonersl
ready to wear; Pennsyivenia. goode; cure J. M. Blggine, IIS“‘I‘?{‘;}‘.
R. H. White & Con.: Miss 1. Ludwlg, LOY  ANGELES,  Calif—g ‘
infants' wear; 432 4th av, Co.; F. Hitchooek,

‘ notions,
Cliehrist Co. (hasement): Miss ¥, Rubin, | qwratars. children’ ;
women's felt hats; Mr, K.ln;!. all‘l':thwt';nu_ i rrfog i ”a;'n;.’;’cln Wwomen's
cotion walstds and sweaters; £09 Gth ev LO8 ANGEL o . .
Willlam Filen's Sons Cr.; Mira Geiffin, | oot fonbare 1aoor gy carvt: Lok
ammlstant divislon mngr, wille watsts; Mra, | Nathan, iobbers jadies Tead ey
l\il:I‘.]-ien. infants’ wear; Misa F‘,‘.’:H.t:-lr.l;, 1237 Tway. rady 10
ehildren's and junlora® coats an rergon; JYHN, MASS —Fsldman B
Mirn Block, represeniing, comta srd sguMs; M e an Braa; L
295 Sth nv, Y A priothing, house furnisbisgs;

11" “Hcsen; 8. Rosen, Gressca-and sliirts; MANSFIELD, Pa.—TRose Cog: W II.
reslin, Tt s ’ "ar W, s
Louls Rothsteln: Touls Rothatetn, wo-|' sirk ,m-’rh:?-"{-?“i“r-':?' !gmm |
men's clonks end suite; Commedore. Touls favine, coats |-:v°n° bl ing &1
day'el Jdny  Abramn, coats, sita, aklirts, | Coramodors o u 24 drem
dresses, sweaters and blounes, Ambas- MINMEAPOLIS %inn — e il
e ¥ Mew . mintes' waar; 385 Kk :
Glichrist Co ; upptatra, Misa K. Minahan, | MINNEAFOLIE, Minn—Powers Mo
girls’ mnd.juniar O'Byisn, | Wies 7 Lann
multa and sliris; 1afeid. !t oAk,
contm, sullm and «dreps 0o itk ev. [
Q. P Hoyvey Co.; upst . i
nmbrellas; Migs A, (s bethrobe

Buydan, minses’ Insxpeusive silk
$36 G6th av, room G110,
Houghton & Putten Co.; 8 Nelasteln
?Iléis‘ :u'l-lr dress gouds, care Alfred Fantl, | 2g #
1 V. 124 st | »aw SO 8) ]
BRIDGEPORT-—D. 3. Read Co: 7 W.'p 1 o ;] iii;rﬁ"';w"&' n!
Taylar, hpusefurnishings, loye: 404 {th = 08 4th av )

: ~lientgom :
Lya, eperiing :ooﬁ.,l,tli

BUFFALO—A, B. Gumlar; A, B. Gam-| Spw HAVEN -0 Al i
ler, leather goods perial ! anAder, wno:;n p'!m- m:ﬂ:“m' =
BUFFATLO--A/ faldrum Ca; ¥ L | EW HAVEN—~R. Tucker; M

Zimmer 106 (Irand st xe : -

RUFFALO—Coldsn'a: X, Galden, wom. | ™ (110 008 Boode: Hark dvesve

on's ready to weilr snd men's clothing: | .. n plece gnode; Park AvVidos

Briniin = w e -
BUFFATLO—J. . Adam & Co.; W. 1. | rin, 3.v'n}[.:n;-. } q'r';h:r B:::r?:'-m
A

Linwrie, mdse. i Mre. B, Ward, wa'e'n
wnd swestorn; R, . Mayo, millinery FOLK, Va—fireenberg Bron:
1 FPerneyivapin.

i
Mlew' M, ¥, Frokis, inting: 18 'W. 39th or
CANTON, Ohlo—Selinar o I Kle

nat . opiton plecen goods, flannels, do- | Y. J,J“' _"".' D. 6N
mistles; Peunnayivania E 3 “.;ﬂ:.““ wear: e o
CHICAGD . ; "
L T ! . OMAIA, Tieb —Nurgoss Neah O - ¥
ftandard Carpet o M. Berman, : . g ane’ -
fluor coverings: Pennayly ; i Sl thde. o .

ready to wear: A 0
‘i 366 Bth av, vesm |
Vair Stores; M. !
r ! s, Panvsylvania
. Cohin Appierel 1\‘.1__ Abrabian Cohn, ready | ":‘:‘I‘:fq:"“ ;mﬁ::'u:;. ﬁlﬂ.(‘;:&l
to wear: Ponnsvivania. e S - ' -

People's Shlrt Co.: 11, Kills, men's fur- Ws Fendy ta wesi; N0 §th av, Rew
nishinge,' handkerchlefs, neckwear: Merdid | PHILADELPEIA

"

Hquare
. Cramor & FBoas, Atz Almes soaly
-

I
Marsball  ¥ield  Co.; Miss B  Hunt,
dresser: 1107 B way

Keysions Carment Cao; AL Lippits, |

Murakall Fleld Co . Oharles F. Avary, b
ten's clotvhing; 'I;.. o, .Jnh;um- nilse P48 W Rith st

mEr., teady to wear; 1107 B oway Ham Fresdman; l‘lm |

Marshall Fisld & Co.. Miss Nichotas, | 204 cotion “piecs . domar

migges’ reafdy to wear, Miss Murphy, (| V% ors; Ponneylvania.

powns; Mies B, Fiske, dremsos: 1107 !l‘\?-. | Mendall's; _-T Koauffman, Areema otk

Melsa & Beniamin: A. Berkewliz, men s  SIW. 27 W, BGth s

and boys' clothing: Pennsylvant | Perlsieln & Co.; W. M. Eelloww,
par | Growses: Penusylvanis

Wt l M. Hiverman & Ben: Charles Sivermes

7 " | woealen lhl}i cation ] L

L ¥hiilipson & Co.; B, I. Sloan, na. HYomestics, linenw, 565 #th av, mam

wow Kuads, men's oapy, indles’ and Corrsin'e; Miss M. Sporkin siks

o

M. Alnbinder o,
reuis; cAre of Ben F. Lev

ABAR

lana, {
childrazn's hals, lices, ritbons: M, Morris, | V#/¥eis, dress goods: Pennsylvatis.
Indles' ond children's wesr, muslin ynde:. B Nouwmen; ¥ Newman, wouwicsss B

warr, awsinian, upholstery, towels, llnens | /in %
&nd bath robes: Pennevivania, = | Hiewart's: Miss Kowitz, ceats; q 4
CINCINNATI | Aifred #antl, 116 Weat 35¢ ot, .
Joseph T.oeb (fo.: J. D. Cornell, niitl- | GGimbel Bros; Mr. Scott. men's
nery: entfe Joseph Hellbron, 1861 B'way ]!nm: Mr. Friedberg, Iadies
Denton Co.; Miss K. BE. Morris, gloves; | H'way & 314 e,

Martinique. |  Natlonu! Kid Klothes Co =
CLEVELAXD | Greenberg, boys’ clothing . Pennoyl
May Co: G. Bryss wmillinery: carse 1 | Mandsil's: M+« Kauffman, aeths
M. Sostman. 37 W. 26th t, ! (Continosd on ot pugel |,
-
Business Troubles

Peiitions In Bankruptey 1 nda. Jarob—

The follovwing petittons In bankruptey ¥
weara filad vesterday In the Unlted States
Dietriot Court:

MARCUS ROSENTHAL: voluntary, hre. |
Toes, 352 W, 1)6th at.; Hubiifties, $19.250:
assets, $100

LOUIS GLICKMAN; woluntary: fur-
riture, Nyaek, N. Y.; llabllitles.” §8,488;
“'5"‘6'{#;:31'"1’]'& GIBERSON LINEN 00 Corp—Capples

: A ) N LINED L0 7 + O 3
Ine.i inveluntary: §7 Leonard”st:i Uabil- | ' Mfgrs e erpeae e
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